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Mr. Webster did not take his seat until Feb-
ruary, being detained at the North by the illness
of his daughter Grace. When he arrived he found
Congress at work upon a bank bill possessing the
same objectionable features of paper money and
large capital as the former schemes which he had
helped to overthrow. He began his attack upon
this dangerous plan by considering the evil condi-
tion of the currency. He showed that the cur-
rency of the United States was sound because it
was gold and silver, in his opinion the only con-
stitutional medium, but that the country was
flooded by the irredeemable paper of the state
banks. Congress could not regulate the state
banks, but they could force them to specie pay-
ments by refusing to receive any notes which were
not paid in specie by the bank which issued them*
Passing to the proposed national bank, he reiter-
ated the able arguments which he had made in
the previous Congress against the large capital,
the power to suspend specie payments, and the
stock feature of the bank, which he thought would
lead to speculation and control by the state banks.
This last point is the first instance of that finan-
cial foresight for which Mr, Webster w^s so re-
markable, and which shows so plainly the sound-
ness of his knowledge in regard to economical
matters. A violent speculation in bank stock did
ensue, and the first years of the new institution
were troubled, disorderly, and anything but credr